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Q: What is your latest idea of investing
in China? And if you are going to do some
investments in China, which industries will be
your priorities and why?
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A: China is a huge market and there
are more possibilities because of its size.
My partner Charles Thomas Munge looks
at China a lot. We focus on not price but
valuation of companies. We do close research
on the companies and try to buy the whole
business when we invest. During the last 50
years, the population grew rapidly in China
and it was full of talents and people resources.
Some interruptions will not disturb its

development. China and the U.S. will become

two superpower economies in the future. We
do appreciate big investment opportunities in
China as this country has more chances.
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Q: You are one of the richest men in the
world, as well as one of the most generous.
What is your view of wealth? Is it established
at the very beginning at a young age, or is it

developed through different phases of your
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life?
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A: This is a good question about
money. Money can buy most things, but it
cannot buy time and love. I have only one
thing that can count as luxury—a private jet.
Other things are the same as yours. Money has
no utility beyond certain point and the usage
is the same to everyone. Charity can change
life of many people. My wife and I both agree
that we should spend money on solving the
important societal problems. For example,
universities in the U.S.have external funding,
but the diseases curing in Africa may not have
funding.

Money can bring many interesting

experiences. I enjoy this game of investing.

14



SPECIAL REPORT

FalikiE

However, more stuff does not mean more
happiness. Money cannot buy love. When
people try to control their kids through money,
it may bring disasters. I believe that taking
care of family is very important.
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Q: If you were president, how would you
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make the immigrant policy?
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A: Welcoming immigrants is a grand
American tradition. The country couldn’t be
here without the contributions from immigrants.

In 1939, two Jewish immigrants, Albert
Einstein and Leo Szillard, wrote a letter to
President Roosevelt, alerting him to Germany’s
undergoing research of “extremely powerful
bombs of a new type” and recommending that
the U.S. begin similar research. The letter saved
U.S. And Steve Jobs was son of immigrant.
When people comes, the market comes.
President Trump is reaching to the clear present
danger. However, U.S. would be a better
country 50 years from now if it keeps the great
tradition.
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Q: What is the best investment, favorite
investment and learned-most investment in
your life?
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A: The best investment is in yourself.

On my wall of the office, there is a certificate
degree of Dale Carnegie Course, which I signed
up for giving public talking. This is the best
investment ever in my life.

Also we should invest in right friends.
Associating with important friends will shape
your life. Right friends or a spouse can make a
huge difference in your life, such as my partner
Charlie Munger.

When I was a student, I went to an
insurance company, GEICO, in Washington
D.C. downtown on a Saturday afternoon. And I
pounded on the door and the custodian let me in.
He introduced me to the only person at the office
at that time and he gave me a four-hour brief
introduction about the insurance business, which
changed my life.

When I want to know about coal industry,
I would ask people in coal companies, which
competitor’s stock you will buy and which
you will short and why? That is very useful for
marketing research since people love to talk

about their competitors.
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